TERMS AND CONDITIONS

By visiting our site you are agreeing to be bound by the following terms and conditions. We
may change these terms and conditions at any time. Your continued use of
www.gpresearchservice.com means that you accept any new or modified terms and
conditions that we come up with. Please re- visit the ‘Terms of Use’ link at our site from time
to time to stay abreast of any changes that we may introduce. The term Goldilocks Premium
Research Pvt Ltd is used through this entire Terms of Use document to refer to the website,
its owners and the employees of the owner.

REGISTRATION

By registering, you certify that all information you provide, now or in the future, is
consistent. Goldilocks Premium Research Pvt Ltd reserves the right, in its sole discretion, to
deny you access to this website or any portion thereof without notice for the following
reasons (a) Immediately by Goldilocks Premium Research Pvt Ltd for any unauthorized
access or use by you (b) Immediately by Goldilocks Premium Research Pvt Ltd if you assign
or transfer (or attempt the same) any rights granted to you under this Agreement; (c)
Immediately, if you violate any of the other terms and conditions of this User Agreement. I
agree to get periodic research reports.

LICENSE

Goldilocks Premium Research Pvt Ltd, hereby grants you a limited, non-exclusive, non-
assignable and non-transferable license to access www.gpresearchservice.com provided and
expressly conditioned upon your agreement that all such access and use shall be governed
by all of the terms and conditions set forth in this User Agreement.

COPYRIGHT & NO RETRANSMISSION OF INFORMATION

www.gpresearchservice.com as well as the design and information contained in this site is
valuable and exclusive property of Goldilocks Premium Research Pvt Ltd, and nothing in this
Agreement shall be construed as transferring or assigning any such ownership rights to you
or any other person or entity. All information on www.gpresearchservice.com is the
proprietary and confidential property of Goldilocks Premium Research Pvt Ltd and cannot be
repeated for any reason outside www.gpresearchservice.com. You agree not to repeat or
rebroadcast in any way any of the recommendations made on www.gpresearchservice.com for
any reason whatsoever. You agree that if you do repeat or re-post any of
www.gpresearchservice.com recommendations by any means, you will be liable for actual
and punitive damages as determined by Goldilocks Premium Research Pvt Ltd and
additional damages to be determined by an Indian court of Law. You may not resell,
redistribute, broadcast or transfer the information or use the information in a searchable,
machine- readable database unless separately and specifically authorized in writing by
Goldilocks Premium Research Pvt Ltd prior to such use. You may not rent, lease, sublicense,
distribute, transfer, copy, reproduce, publicly display, publish, adapt, store or time-share
www.gpresearchservice.com, any part thereof, or any of the information received or accessed
therefrom to or through any other person or entity unless separately and specifically
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authorized in writing by Goldilocks Premium Research Pvt Ltd prior to such use. In addition,
you may not remove, alter or obscure any copyright, legal or proprietary notices in or on any
portions of www.gpresearchservice.com without prior written authorization except as set
forth herein, any other use of the information contained in this site requires the prior
written consent of Goldilocks Premium Research Pvt Ltd and may require a separate fee.

DELAYS IN SERVICES

Neither Goldilocks Premium Research Pvt Ltd (including its Directors and/or its employees,
shall be liable for any loss or liability resulting, directly or indirectly, from delays or
interruptions due to electronic or mechanical equipment failures, telephone interconnect
problems, defects, weather, strikes, walkouts, fire, acts of God, riots, armed conflicts, acts of
war, or other like causes. Goldilocks Premium Research Pvt Ltd shall have no responsibility
to provide you access to www.gpresearchservice.com while interruption of
www.gpresearchservice.com is due to any such cause shall continue.

LIABILITY DISCLAIMER

You expressly agree that use of the website is at your sole risk. The contents, information,
software, products, features and services published on this website may include inaccuracies
or typographical errors. Changes are periodically added to the contents herein. Goldilocks
Premium Research Pvt Ltd and/or its respective suppliers may make improvements and/or
changes in this website at any time. This website may be temporarily unavailable from time
to time due to required maintenance, telecommunications interruptions, or other
disruptions. Goldilocks Premium Research Pvt Ltd shall not be liable to user or member or
any third party should Goldilocks Premium Research Pvt Ltd exercise its right to modify or
discontinue any or all of the contents, information, software, products, features and services
published on this website. Goldilocks Premium Research Pvt Ltd make no representations
about the suitability of the contents, information, software, products, features and services
contained on this website for any purpose. All such contents, information, software,
products, features and services are provided "as is" without warranty of any kind. Goldilocks
Premium Research Pvt Ltd hereby disclaim all warranties and conditions with regard to
these contents, information, software, products, features and services, including all implied
warranties and conditions of merchantability, fitness for a particular purpose, title, non-
infringement, and availability. In no event shall Goldilocks Premium Research Pvt Ltd be
liable for any direct, indirect, punitive, incidental, special or consequential damages arising
out of or in any way connected with the use of this website or with the delay or inability to
use this website, or for any contents, information, software, products, features and services
obtained through this website, or otherwise arising out of the use of this website, whether
based on contract, tort, strict liability or otherwise, even if Goldilocks Premium Research Pvt
Ltd.com has been advised of the possibility of damages.

TRADING DISCIPLINE

Goldilocks Premium Research Pvt Ltd strictly follows Trading Principle and Stop Loss Policy
wherein Customer by default agree to not do/ enter any trade without Pre Informed/ Defined
Stop Loss. If you trade against the stop loss policy, you alone shall be responsible for the
same & Goldilocks Premium Research Pvt Ltd shall have zero liability towards it.We further
advise that do not trade on recommendations of employees outside the course of
employment in case, if you will do so, the liability will be your own and Goldilocks Premium
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Research Pvt Ltd shall not be accountable for any loss.

EQUIPMENT AND OPERATION

You shall provide and maintain all telephone/internet and other equipment necessary to
access www.gpresearchservice.com, and the costs of any such equipment and/or
telephone/internet connections or use, including any applicable taxes, shall be borne solely
by you. You are responsible for operating your own equipment used to access
www.gpresearchservice.com.

INFORMATION DISCLAIMER

You acknowledge that the information provided through www.gpresearchservice.com is
compiled from sources, which are beyond the control of www.gpresearchservice.com though
such information is recognized by the parties to be generally reliable, the parties
acknowledge that inaccuracies may occur and Goldilocks Premium Research Pvt Ltd does
not warrant the consistency or suitability of the information. For this reason, as well as the
possibility of human and mechanical errors and other factors, you acknowledge that
www.gpresearchservice.com is provided to you on an "as is, with all faults" basis. Goldilocks
Premium Research Pvt Ltd expressly disclaims any and all warranties, whether express, oral,
implied, statutory or otherwise, of any kind to the users and/or any third party, including
any implied warranties of consistency, timeliness, completeness, merchantability and
fitness for a particular purpose, as well as any warranties arising by virtue of custom of
trade or course of dealing and any implied warranties of title or non-infringement. In
addition, Goldilocks Premium Research Pvt Ltd, in providing the information makes no
endorsement of any particular security, market participant, or brokerage. Further,
Goldilocks Premium Research Pvt Ltd does not represent or warrant that it will meet your
requirements or is suitable for your needs. Under this User Agreement, you assume all risk of
errors and/or omissions in www.gpresearchservice.com, including the transmission or
translation of information. You assume full responsibility for implementing sufficient
procedures and checks to satisfy your requirements for the consistency and suitability of
www.gpresearchservice.com, including the information, and for maintaining any means,
which you may require for the reconstruction of lost data or subsequent manipulations or
analyses of the information under the User Agreement.

You agree that Goldilocks Premium Research Pvt Ltd ( including its and their Directors,
employees, shall not in any event be liable for any special, incidental or consequential
damages arising out of the use or inability to use www.gpresearchservice.com for any
purpose whatsoever. The Users must note that the refunds of fees are at the discretion of the
Management and are governed by the terms of services between the Management and the
User. The User can also subscribe to the service using the UPI/ QR code of the Research
Analyst, which is now active and for further information on the same the user may connect
with the Research Analyst directly.

Goldilocks Premium Research Pvt Ltd and its officers, Directors, employees and agents shall
have no liability in tort, contract, or otherwise to user and/or any third party.

Disclosure Regarding Use of Artificial Intelligence (Al) Tools in Research Services (For Indian
Clients Only)*In compliance with Regulation 19(vii)j and Regulation 24(7) of the SEBI
(Research Analyst) Regulations: please note that no Artificial Intelligence (AI) tools are
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currently used in the preparation, generation, or distribution of our research services. All
research outputs and recommendations are derived through human analysis and traditional
research methodologies. Should there be any change in this status, appropriate disclosure
will be made in accordance with applicable regulatory requirements

LINKS TO THIRD PARTY SITES

The links in this site will allow you to leave www.gpresearchservice.com. The linked sites are
not under the control of Goldilocks Premium Research Pvt Ltd. Goldilocks Premium Research
Pvt Ltd has not reviewed, nor approved these sites and is not responsible for the contents or
omissions of any linked site or any links contained in a linked site. The inclusion of any
linked site does not imply endorsement by Goldilocks Premium Research Pvt Ltd of the site.
Third party links to www.gpresearchservice.com shall be governed by a separate agreement.

INDEMNIFICATION

You shall indemnify, defend and hold harmless Goldilocks Premium Research Pvt Ltd
(including its and their officers, Directors, employees) from any and all claims and losses
imposed on, incurred by or asserted as a result of or related to: (a) your access and use of
www.gpresearchservice.com (b) any non-compliance by user with the terms and conditions
hereof; or (c) any third party actions related to users receipt and use of the information,
whether authorized or unauthorized. Any clause declared invalid shall be deemed severable
and not affect the validity or enforceability of the remainder. These terms may only be
amended in a writing signed by Goldilocks Premium Research Pvt Ltd.

CONFLICTING TERMS

If there is any conflict between this User Agreement and other documents, this User
Agreement shall govern, whether such order or other documents is prior to or subsequent
to this User Agreement, or is signed or acknowledged by any director, officer, employee, of
Goldilocks Premium Research Pvt Ltd.

ATTORNEY'S FEES

If Goldilocks Premium Research Pvt Ltd takes action to enforce any of the provisions of this
User Agreement, including collection of any amounts due hereunder, Goldilocks Premium
Research Pvt Ltd. shall be entitled to recover from you (and you agree to pay), in addition to
all sums to which it is entitled or any other relief, at law or in equity, reasonable and
necessary attorney's fees and any costs of any litigation.

ENTIRE AGREEMENT

This User Agreement constitutes the entire agreement between the parties, and no other
agreement, written or oral, exists between you and Goldilocks Premium Research Pvt Ltd.
By using the Information on www.gpresearchservice.com, you assume full responsibility for
any and all gains and losses, financial, emotional or otherwise, experienced, suffered or
incurred by you. Goldilocks Premium Research Pvt Ltd does not guarantee the consistency,
completeness or timeliness of, or otherwise endorse in any way, the views, opinions or
recommendations expressed in the Information, does not give investment advice, and does
not advocate the purchase or sale of any security or investment by you or any other
individual. The Information is not intended to provide tax, legal or investment advice, which
you should obtain from your professional advisor prior to making any investment of the type
discussed in the Information. The Information does not constitute a solicitation by the
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information providers, Goldilocks Premium Research Pvt Ltd or other of the purchase or sale
of securities. The service is provided "as is," without warranty of any kind, either express or
implied, including without limitation, any warranty for information, data, services,
uninterrupted access, or products provided through or in connection with the service.
Specifically, Goldilocks Premium Research Pvt Ltd disclaims any and all warranties,
including, but not limited to:

(i) Any warranties concerning the availability, consistency, usefulness, or content of
information, products or services; and (ii) Any warranties of title, warranty of non-
infringement and warranties of merchantability or fitness for a particular purpose. This
disclaimer of liability applies to any damages or injury caused by any failure of performance,
error, omission, interruption, deletion, defect, delay in operation or transmission, computer
virus, communication line failure, theft or destruction or unauthorized access to, alteration
of, or use of record, whether for breach of contract, tort, negligence, or under any other
cause of action. Neither Goldilocks Premium Research Pvt Ltd nor any of its employees,
successors, assignees, or content or service providers shall be liable to you or other third
party for any direct, indirect, incidental, special or consequential damages arising out of use
of service or inability to gain access to or use the service or out of any breach of any
warranty. Because some countries do not allow the exclusion or limitation of liability for
consequential or incidental damages, the above limitation may not apply to you. In such
countries, the respective liability of Goldilocks Premium Research Pvt Ltd, its employees,
agents, successors, assignees, and content or service providers respective liability is limited
to the amount provided under said law.

TERMINATION

This User Agreement and the license rights granted hereunder shall remain in full force and
effect unless terminated or cancelled for any of the following reasons: (a) immediately by
Goldilocks Premium Research Pvt Ltd for any unauthorized access or use by you (b)
immediately by Goldilocks Premium Research Pvt Ltd if you assign or transfer (or attempt the
same) any rights granted to you under this Agreement; (c) immediately, if you violate any of
the other terms and conditions of this User Agreement. Termination or cancellation of this
Agreement shall not affect any right or relief to which Goldilocks Premium Research Pvt Ltd
may be entitled, at law or in equity. Upon termination of this User Agreement, all rights
granted to you will terminate and revert to Goldilocks Premium Research Pvt Ltd. Except as
set forth herein.

DISPUTE SETTLEMENT

All disputes, differences and questions of any nature which at any time arise between the
parties to this agreement out of the construction of or concerning anything contained in or
arising out of this agreement or as to the rights, duties or liabilities under it or the parties
to it shall be referred to the sole Arbitrator under the Arbitration and conciliation Act, 1996.
The sole Arbitrator shall be appointed by the Director of Goldilocks Premium Research Pvt
Ltd. The Arbitration Proceedings shall be held at Kolkata (West Bengal) India. The Place of
Arbitration will be at Kolkata (West Bengal) India. The laws prevailing in India shall alone
apply to the Arbitration Proceedings between the parties.

JURISDICTION

Both the Parties agree that all claims, differences and disputes, including any agreements,
contracts and transactions made with reference to anything incidental thereto or in



pursuance thereof or relating to their validity, construction, interpretation, fulfilment or the
rights, obligations and liabilities of the parties thereto and including any question of
whether such dealings, transactions MOA, or contracts have been entered into or not, shall
be subject to the exclusive jurisdiction of the Courts of Kolkata only.

Disclosure of minimum mandatory terms and conditions (MITC) to clients

Goldilocks Premium Research Pvt. Ltd. shall disclose to the client the terms and conditions
of the research services offered including rights and obligations. Goldilocks Premium
Research Pvt. Ltd. in shall ensure that neither any research service is rendered nor any fee is
charged until consent is received from the client on the terms and conditions.

1. Availing the research services: By accepting delivery of the research service, the client
confirms that he/she has elected to subscribe the research service of Goldilocks Premium
Research Pvt. Ltd. at his/her sole discretion. Goldilocks Premium Research Pvt. Ltd.
confirms that research services shall be rendered in accordance with the applicable provisions
of the RA Regulations.

2. Obligations on RA: Goldilocks Premium Research Pvt. Ltd. and client shall be bound
by SEBI Act and all the applicable rules and regulations of SEBI, including the RA
Regulations and relevant notifications of Government, as may be in force, from time to time.

3. Client Information and KYC: The client shall furnish all such details in full as may be
required by the RA in its standard form with supporting details, if required, as may be made
mandatory by RAASB/SEBI from time to time.

Goldilocks Premium Research Pvt. Ltd. shall collect, store, upload and check KYC records of
the clients with KYC Registration Agency (KRA) as specified by SEBI from time to time.

4. Standard Terms of Service: The consent of client shall be taken on the following
understanding: “I / We have read and understood the terms and conditions applicable to
a research analyst as defined under regulation 2(1)(u) of the SEBI (Research Analyst)
Regulations, 2014, including the fee structure.

I/We are subscribing to the research services for our own benefits and consumption, and any
reliance placed on the research report provided by research analyst shall be as per our own
judgement and assessment of the conclusions contained in the research report.

I/We understand that —
l. Any investment made based on the recommendations in the research report are
subject to market risk.
I. Recommendations in the research report do not provide any assurance of returns.
M. There is no recourse to claim any losses incurred on the investments made based on
the recommendations in the research report.”

Declaration by Goldilocks Premium Research Pvt. Ltd.:

I.Goldilocks Premium Research Pvt. Ltd. is duly registered with SEBI as an RA pursuant to
the SEBI (Research Analysts) Regulations, 2014 and its registration details are:
(Registration No. INH300009233, Registration Date : March 16, 2022);

Il. Goldilocks Premium Research Pvt. Ltd. has registration and qualifications required to
render the services contemplated under the RA Regulations, and the same are valid and
subsisting;



ll. Research analyst services provided by Goldilocks Premium Research Pvt. Ltd. do not
conflict with or violate any provision of law, rule or regulation, contract, or other instrument
to which it is a party or to which any of its property is or may be subject;

IV.The maximum fee that may be charged by Goldilocks Premium Research Pvt. Ltd. as RA
is ¥1.51 lakhs per annum per family of client. The fee limits do not apply to a non-
individual client / accredited investor.

v.The recommendations provided by Goldilocks Premium Research Pvt. Ltd. do not provide
any assurance of returns.

5. Consideration and mode of payment: The client shall duly pay to Goldilocks Premium
Research Pvt. Ltd., the agreed fees for the services Goldilocks Premium Research Pvt. Ltd.
renders to the client and statutory charges, as applicable. Such fees and statutory charges
shall be payable through the specified manner and mode(s)/ mechanism(s).

0. Risk factors: Investments in securities market are subject to market risks, read all the
related documents carefully before investing. The investor is requested to take into
consideration all the risk factors including their financial condition, suitability to risk return
profile and the like and take professional advice before investing.

7. Conflict of interest: Goldilocks Premium Research Pvt. Ltd. shall adhere to the
applicable regulations/ circulars/ directions specified by SEBI from time to time in relation
to disclosure and mitigation of any actual or potential conflict of interest.

8. Termination of service and refund of fees: We may suspend or terminate rendering of
research services to client on account of unforeseen circumstances and shall refund the
residual amount to the client on a pro rata basis.

9. Grievance redressal and dispute resolution: Any grievance related to (i) non-receipt of
research report or (ii) missing pages or inability to download the entire report, or (iii) any
other deficiency in the research services provided by Goldilocks Premium Research Pvt. Ltd.,
shall be escalated promptly by the client to the person/employee designated by Goldilocks
Premium Research Pvt. Ltd., in this behalf Goldilocks Premium Research Pvt. Ltd. has
provided its escalation matrix on the website and the same is also mentioned under clause
12. The Goldilocks Premium Research Pvt. Ltd. shall be responsible to resolve grievances
within 7 (seven) business working days or twenty- one calendar days as specified by SEBI
under the RA Regulations.

Goldilocks Premium Research Pvt. Ltd. shall redress grievances of the client in a timely and
transparent manner.

Any dispute between the RA and his client may be resolved through arbitration or through
any other modes or mechanism as specified by SEBI from time to time.

10. Additional clauses: All additional voluntary clauses added by the Goldilocks Premium
Research Pvt. Ltd. should not be in contravention with rules/ regulations/ circulars of SEBI.
Any changes in such voluntary clauses/document(s) shall be preceded by a notice of 15
days.

11. Mandatory notice: Clients shall be requested to go through Do’s and Don’ts while
dealing with Goldilocks Premium Research Pvt. Ltd. as specified in SEBI master circular no.
SEBI/HO/MIRSD-POD1/P/CIR/2024 /49 dated May 21, 2024 or as may be specified by
SEBI from time to time.

12. Most Important Terms and Conditions (MITC):
¢ These terms and conditions, and consent thereon are for the research services provided



by Goldilocks Premium Research Pvt. Ltd. and Goldilocks Premium Research Pvt. Ltd.
cannot execute/carry out any trade (purchase/sell transaction) on behalf of, the client.
Thus, the clients are advised not to permit Goldilocks Premium Research Pvt. Ltd. to
execute any trade on their behalf.

The fee charged by Goldilocks Premium Research Pvt. Ltd. to the client will be subject to
the maximum of amount prescribed by SEBI/ Research Analyst Administration and
Supervisory Body (RAASB) from time to time (applicable only for Individual and HUF
Clients).

The current fee limit is Rs 1,51,000/- per annum per family of client for all research

services of the RA.

The fee limit does not include statutory charges.

The fee limits do not apply to a non-individual client / accredited investor.

Goldilocks Premium Research Pvt. Ltd. may charge fees in advance if agreed by the
client. Such advance shall not exceed the period stipulated by SEBI; presently it is one
year. In case of pre-mature termination of the RA services by either the client or
Goldilocks Premium Research Pvt. Ltd., the client shall be entitled to seek refund of
proportionate fees only for unexpired period.

Fees to Goldilocks Premium Research Pvt. Ltd. may be paid by the client through any of
the specified modes like cheque, online bank transfer, UPI, etc. Cash payment is not
allowed. Optionally the client can make payments through Centralized Fee Collection
Mechanism (CeFCoM) managed by BSE Limited (i.e. currently recognized RAASB).

Goldilocks Premium Research Pvt. Ltd. is required to abide by the applicable
regulations/ circulars/ directions specified by SEBI and RAASB from time to time in
relation to disclosure and mitigation of any actual or potential conflict of interest.
Goldilocks Premium Research Pvt. Ltd. will endeavour to promptly inform the client of
any conflict of interest that may affect the services being rendered to the client.

Any assured/guaranteed/fixed returns schemes or any other schemes of similar nature
are prohibited by law. No scheme of this nature shall be offered to the client by
Goldilocks Premium Research Pvt. Ltd..

Goldilocks Premium Research Pvt. Ltd. cannot guarantee returns, profits, accuracy, or
risk-free investments from the use of the RA’s research services. All opinions, projections,
estimates of Goldilocks Premium Research Pvt. Ltd. are based on the analysis of available
data under certain assumptions as of the date of preparation/publication of research
report.

Any investment made based on recommendations in research reports are subject to
market risks, and recommendations do not provide any assurance of returns. There is no
recourse to claim any losses incurred on the investments made based on the
recommendations in the research report. Any reliance placed on the research report
provided by Goldilocks Premium Research Pvt. Ltd. shall be as per the client’s own
judgement and assessment of the conclusions contained in the research report.

The SEBI registration, Enlistment with RAASB, and NISM certification do not guarantee
the performance of Goldilocks Premium Research Pvt. Ltd. or assure any returns to the
client.



e For any grievances,

Step 1: the client should first contact Goldilocks Premium Research Pvt. Ltd. using the
details as below:

Contact Working hours
Details of Address where the . when
designation Person hysical address location Contact No. Email-ID complainant
g N phy p
ame
can call

PS Continental, Unit -
Compliance Megha 203, 83/2/1 Topsia Road 033 4068-1139 gpresearchservices 10 AM - 5:00
Officer Shah (South), Kolkata - @gmail.com PM

700046

PS Continental, Unit -

Megha 203, 83/2/1 Topsia Road gpresearchservices 10 AM - 5:00

CEO Shah (South), Kolkata - 033 40681139 | @ ymail.com PM

700046

PS Continental, Unit -
Principal Megha 203, 83/2/1 Topsia Road 033 4068-1139 gpresearchservices 10 AM - 5:00
Officer Shah (South), Kolkata - @gmail.com PM

700046

PS Continental, Unit -
Customer Aryav 203, 83/2/1 Topsia Road 033 4068-1139 gpresearchservices 10 AM - 5:00
Care Shah (South), Kolkata - @gmail.com PM

700046
Head of Megh ggfggfzi?fr’}tal’ 'UIEt d hservi 10 AM - 5:00

egha , opsia Roa i gpresearchservices - 5

Customer Shah (South), Kolkata - 033 4068-1139 | @gmail.com PM
Care 700046

Step 2: If the resolution is unsatisfactory, the client can also lodge grievances through
SEBI’s SCORES platform at www.scores.sebi.gov.in

Step 3: The client may also consider the Online Dispute Resolution (ODR) through the
Smart ODR portal at https://smartodr.in

e Clients are required to keep contact details, including email id and mobile number/s
updated with Goldilocks Premium Research Pvt. Ltd. at all times.

¢ Goldilocks Premium Research Pvt. Ltd. shall never ask for the client’s login credentials
and OTPs for the client’s Trading Account Demat Account and Bank Account. Never
share such information with anyone including Goldilocks Premium Research Pvt. Ltd.

“The terms and conditions and the consent thereon are for the research services provided by
Goldilocks Premium Research Pvt. Ltd. and Goldilocks Premium Research Pvt. Ltd. cannot
execute/ carry out any trade (purchase/ sell transaction) on behalf of the client. Thus, you
are advised not to permit Goldilocks Premium Research Pvt. Ltd. to execute any trade on
your behalf.”

13. Optional Centralised Fee Collection Mechanism: SEBI has introduced an optional
mechanism for collection of fees by SEBI Registered IAs and RAs from their clients, called
‘Centralized Fee Collection Mechanism (CeFCoM) for IA and RA’. The mechanism shall
differentiate unregistered entities from SEBI registered IA/RAs and provide clarity to clients
that the fees are being paid to a SEBI registered IA/ RA. SEBI, has directed BSE Limited -
Administration and Supervisory Body (ASB) for IA and RA i.e. IAASB and RAASB to
operationalise the CeFCoM and specify the operational framework. Different payment modes
for collection of fees under the mechanism have been specified in the Exchange circular/s,
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issued from time to time. E.g. a) A payment link shall be shared with the clients for payment
of fees, b) a specific Virtual Account Number (VAN)’ shall be provided to the clients for
payment of fees or c) payment shall be through eNACH or UPI Autopay; depending on the
mode of payment. IAs/RAs shall be required to provide the details of their clients to CeFCoM
so that the payment links/ payment confirmation/ details of Virtual Account Number, etc.
can be shared with the clients. IAs/RAs shall obtain consent from their clients for sharing
their details with CeFCoM. Apart from providing additional recognition to an IA/RA of being a
registered intermediary, the mechanism intends to provide following major advantages: a)
Multiple modes for collection of fees from clients b) Intimation to an IA/RA regarding when a
client payment falls due c) Facility to schedule payment of fees as per convenience of IA/RA
and its clients d) Master data of clients and their fee payment status e) Facility to track
payment of fees by a client. The mechanism is optional for [As/RAs and their clients.
Accordingly, it may be noted that at present, Goldilocks Premium Research Pvt. Ltd. has not
opted for the same and hence has not enrolled on the said platform. please go through the
circulars issued by the regulators from time to time for amendments, if any, to the above.
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